3o6   THE PRINCIPLES WHICH SHOULD REGULATE

from being able to draw inferences as to the
course of the combined account from its knowledge
of home finance only. The account of * public
deposits' in the Bank return includes other
accounts too, as the Savings" Bank balance, the
Chancery Funds account, and others; and in
consequence, till lately the public had but little
knowledge of the real changes of the account of
our Government, properly so called. But Mn
Lowe has lately given us a weekly account, and
from this, and not from the Bank account, we are
able to form a judgment This account and the
return of the Bank of England, it is true, un-
happily appear on different days; but except for
that accident our knowledge would be perfect;
and as it is, for almost all purposes what we know
is reasonably sufficient. We can now calculate the
course of the Government account nearly as well
as it is possible to calculate it.

So far, as we have said, an analysis of the return
of the Bank of England is very favourable to the
Bank. So great a reserve need not usually be
kept against the Government account as if it were
a common account. We know the laws of
its changes peculiarly well: we can tell when its
principal changes will happen with great accuracy ;
and we know that at such changes most of what